mefa

Learn the Benefits of 529 College
Savings Accounts



About MEFA

Not-for-profit state authority created in 1982 helping families
plan, save, and pay for college







The Truth: Income is the biggest factor in determining financial aid
eligibility, not savings. Your savings will help you when it comes time to pay
for college.

The Truth: Every little bit saved toward college will help. Even saving a
small amount over time can add up and help cover costs such as books.






U.Fund 529 College Investing Plan

How the U.Fund works:
* Save for qualified higher education expenses
* Tuition, fees, room, board, books, supplies, and equipment
e Savings can be used at any accredited college or university nationwide
¢ Combined account maximum: $400,000
* No annual account maintenance fee or minimum investment
 Multiple investment options
* Active management, indexed portfolio, individual allocation portfolios, FDIC insured

Enroll online at or by calling (800) 544-2776



https://fidelity.com/ufund

Expanded 529 uses

Up to $10,000 can be used in 529 plan funds to:
* Pay for expenses related to private
and public K-12 education
* Pay for expenses related to
apprenticeships
Repay student loans
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Saving for Education: Massachusetts Tax Benefits

Contributions to the U.Plan and U.Fund
are MA state tax deductible
* Tax deduction will continue through 2021
* Upto $2,000 for married filers
* Up to $1,000 for individual filers
* Limits are per filer, not per account




BabySteps Savings Plan

Any child who is a Massachusetts resident and was born or adopted on or after January 1,
2020 is eligible to receive a $50 seed deposit from the State Treasurer’s Office into a U.Fund
account with that child as the Beneficiary within one year of the child’s birth or adoption.
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Strategies for Saving

Sample Gift Page

Kevin's College Savings Plan

Thank you fer helping in hizs college savings
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Start saving as early as possible

e Use time to your advantage
Start with a goal in mind
Take advantage of unexpected funds
Use automatic transfers
Get the word out

* Tell your family & friends to

contribute

Involve your child in the process




Saving for College Next Steps

Start (or continue) saving

Talk to your child about college

Use online tools to learn more about college costs
Sign up for webinars at mefa.org/events

Join MEFA’s email community at mefa.org
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Connect with MEFA on Social Media

 MEFA
mefa

About to start saving for college? Compare your options on where to save

https://bit.ly/21C2cfd

facebook.com/mefaMA

@MEFAtweets

linkedin.com/company/mefa

youtube.com/MEFAcounselor




Questions?

(800) 449-MEFA (6332)
collegeplanning@mefa.org

How was the webinar? We'd love for you to leave us a Google review
to hear your feedback: asap.lic/mefa
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